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VITAE
MING‑SHIUN PAN, Ph.D.
CURRENT POSITION

Professor of Finance




Phone:  (717) 477-1683 (work)

Shippensburg University




(717) 264-0486 (home)

Department of Finance and 

 

Fax:
(717) 477-4067 (work)

   Information Management & Analysis


E-mail: mspan@ship.edu
Shippensburg, PA 17257



Homepage: http://webspace.ship.edu/mspan/

EDUCATION

Ph.D.

University of Alabama, Tuscaloosa, Alabama; May 1990.



Major: Finance



Minor: Economics and Statistics

M.A.

University of Alabama, Tuscaloosa, Alabama; December 1984.



Major: Management Science

B.B.A.

Fu‑Jen Catholic University, Taiwan; 1974-1978.



Major: Business Administration

PROFESSIONAL EXPERIENCE

Professor/Associate Professor of Finance, 1989-present

Department Chair, 2002-2005

Shippensburg University, Shippensburg, Pennsylvania

Received tenure in 1994; promoted to Professor in 1996.

Courses Taught: Financial Management I and II, Investments, Derivatives Markets, Applied 

Market and Company Analysis, Applied Security Analysis, and Student Managed Investment 

Program.  

Research Associate, 2000-2002

College of Business, Shippensburg University, Shippensburg, Pennsylvania
Responsible for promoting and supporting academic research activities among college’s faculty.  
Visiting Professor, 1997-1998

Department of Business Administration, National Chung Cheng University, Taiwan

Courses Taught: Financial Management, Investments, Financial Econometrics, and Empirical 

Finance.

Graduate Teaching Assistant, 1988-1989

University of Alabama, Tuscaloosa, Alabama


Courses Taught: Advanced Financial Management.

Graduate Research Assistant, 1984-1989

University of Alabama, Tuscaloosa, Alabama

ACADEMIC HONORS AND AWARDS

Merit of Applied Statistics, College of Business, University of Alabama, April 1988.

Beta Gamma Sigma, University of Alabama, March 1991.

Faculty Scholar Award, College of Business, Shippensburg University, April 1992.

John L. Grove Research Excellence Award, College of Business, Shippensburg University, April 1994.

Orrostown Bank Teaching Excellence Award, College of Business, Shippensburg University, April

   1997.

The Best Teaching Award, Department of Business Administration, National Chung Cheng University, 

   Taiwan, June 1998.

The Best Advising Award, College of Management, National Chung Cheng University, Taiwan, June 

   1998.

Who’s Who Among America’s Teachers, 2002.

The Award for Outstanding Faculty for the Excellence in the Teaching of Finance, Alpha Kappa Psi, 

  College of Business, Shippensburg University, November 2002.

Charles Diller Advising Award, College of Business, Shippensburg University, April 2003.

The Award for Outstanding Faculty for the Excellence in the Teaching of Finance, Alpha Kappa Psi, 

  College of Business, Shippensburg University, November 2003.

Who’s Who Among America’s Teachers, 2004.

The Award for Outstanding Faculty for the Excellence in the Teaching of Finance, Alpha Kappa Psi, 

  College of Business, Shippensburg University, November 2004.

Who’s Who Among America’s Teachers, 2005.

College of Business Teaching Award, Shippensburg University, April 2005.

Christopher E. Pruitt Service Award, College of Business, Shippensburg University, April 2005.

The Edward F. Ehret Research Award, College of Business, Shippensburg University, April 2006.

The Award for Outstanding Faculty for the Excellence in the Teaching of Finance, Alpha Kappa Psi, 

  College of Business, Shippensburg University, November 2006.

PUBLICATION AND RESEARCH

Articles in Refereed Journals:

1. “An Examination of Mean-Reverting Behavior of Stock Prices in Pacific-Basin Stock Markets,” Pacific-Basin Capital Markets Research II, 333-343, February 1991, with J.-R. Chiou, R.T. Hocking, and H.K. Rim.

2. “Variance Ratio Test of Foreign Exchange Rates,” International Journal of Finance 3, 88-116, Spring 1991, with S. Norrbin and K. C. Chan. 

3. “An Empirical Analysis of Stock Prices in Major Asian Markets and the U.S.,” the Financial Review 27(2), 289-307, May 1992, with K.C. Chan and B.E. Gup.  Abstract reprinted in International Society of Financial Analysts Digest 4, Fall 1992.

4. “Market Efficiency and Cointegration Tests for Foreign Currency Futures Markets,” Journal of International Financial Markets, Institutions & Money 2(1), 79-89, 1992, with K.C. Chan and B.E. Gup.

5. “Nonlinearities in Emerging Foreign Capital Markets,” Journal of Business Finance & Accounting 20(2), 237-248, January 1993, with S.P. Sewell, S.R. Stansell, and I.-S. Lee.

6. “An Investigation of the Empirical Distribution of Bond Returns,” Journal of Economics and Business 45(2), 159-167, May 1993, with K.C. Chan and H.K. Wu.

7.  “A Modified R/S Analysis of Long-Term Dependence in Currency Futures Prices,” Journal of International Financial Markets, Institutions & Money 3(1), 97-113, 1993, with Y.A. Liu and L.P. Hsueh.

8. “The Random Walk Behavior of Foreign Exchange Rate: An Examination of Nine Pacific-Rim Countries,” Journal of Financial Studies 2(1), 1-16, July 1994, with Y.A. Liu and J.-R. Chiou.

9. “Low Dimensional Chaos in Commodity Futures Price Index,” Review of Futures Markets 13(4), 1069-1086, 1994, with J.-R. Chiou and Y.A. Liu.

10. “The Distribution of Currency Futures Price Changes: A Two-Piece Mixture of Normals Approach,” International Review of Economics and Finance 4(1), 69-78, 1995, with K.C. Chan and C.-W. Fok.

11. “On The Long-Term or Short-Term Dependence in Stock Prices: Evidence from International Stock Markets,” Review of Quantitative Finance and Accounting 6(2), 181-194, March 1996, with K.V. Chow and R. Sakano.

12. “International Transmission of Stock Price Volatility: Evidence from the U.S. and Six Pacific-Basin Markets,” Journal of Multinational Financial Management 6(2/3), 81-94, 1996, with Y.A. Liu and H.-G. Fung.

13. “An Examination of the Short-Term and Long-Term Behavior of Foreign Exchange Rates,” Financial Review 31(3), 603-622, August 1996, with Y.A. Liu and H. Bastin. 

14. “The Intertemporal Relationship Between Implied and Observed Exchange Rates,” Journal of Business Finance & Accounting 23(9/10), 1307-1317, December 1996, with R.T. Hocking and H.K. Rim.

15. “An Examination of Long-Term Dependence in Foreign Exchange Rates in Eight Pacific Basin Countries,” International Review of Economics and Finance 5(2), 175-185, 1996, with Y.A. Liu and K.C. Chan.

16. “Price Change Relations in the Foreign Exchange Markets with Spot, Option, and Futures Contracts,” International Journal of Finance 8(3), 279-295, 1996, with H.K. Rim and R.T. Hocking.

17. “International Interest Rate Linkage: Evidence from the Money Markets in the United Kingdom,” Journal of Multinational Financial Management 6(4), 59-71, 1996, with H.-G. Fung and W. Lee.

18. “Do Currency Futures Prices Follow Random Walks?” Journal of Empirical Finance 4(1), 1-15, March 1997, with K.C. Chan and C.-W. Fok. 

19. “Mean and Volatility Spillover Effects in the U.S. and Pacific-Basin Stock Markets: Further Evidence,” Multinational Finance Journal 1(1), 47-62, 1997, with Y.A. Liu.

20. “Market Efficiency and Cointegration: Some Evidence in Pacific-Basin Black Exchange Markets,” Journal of Economics and Finance 21(1), 25-31, Spring 1997, with K.C. Chan and L.T.W. Cheng.

21. International Stock Market Efficiency and Integration: A Study of Eighteen Nations,” Journal of Business Finance & Accounting 24(6), 803-813, July 1997, with K.C. Chan and B.E. Gup.

22. “International Transmission of Stock Prices Movements: Evidence from the U.S. and Five Asian-Pacific Markets,” Journal of Economics and Finance 22(1), 59-69, Spring 1998, with Y.A. Liu and J.C.P. Shieh.

23. “Integration of International Long-Term Interest Rates: A Fractional Cointegration Analysis,” Financial Review 33(3), 213-224, August 1998, with L.P. Hsueh.

24. “Transmission of Stock Returns and Volatility between the U.S. and Japan: Evidence from the Stock Index Futures Markets,” Asia-Pacific Financial Markets 5(3), 211-225, October 1998, with L.P. Hsueh.

25. “Fractional Cointegration, Long Memory and Exchange Rate Dynamics,” International Review of Economics and Finance 8(3), 305-316, 1999, with Y.A. Liu.

26. “Common Stochastic Trends and Volatility in Asia Pacific Equity Markets,” Global Finance Journal 10(2), 161-172, 1999, with Y.A. Liu and H.J. Roth.

27. “To What Journals in Financial Research Should Your Library Subscribe?” Journal of Financial Education 26, 40-49, Spring 2000, with K.C. Chan and C.W. Fok.

28. “Finance Journal Rankings: An Update,” Financial Practice and Education 10(1), 132-141, Spring/Summer 2000, with K.C. Chan and R.C.W. Fok.

29. “On Exports and Economic Growth in East Asian Countries: Linear and Nonlinear Causality Tests,” Pennsylvania Economic Review 9(2), 66-78, Fall 2000, with D.Y. Lee.

30. “Collateral Benefits from a Student-Managed Investment Program at Shippensburg University,” Financial Practice and Education 10(2), 201-207, Fall/Winter 2000, with R.T. Hocking, H.J. Roth, and H.K. Rim.

31. “Aggregate Dividend Behavior and Permanent Earnings Hypothesis,” Financial Review 36(1), 23-38, February 2001.

32. “On Market Efficiency of Asian Foreign Exchange Rates: Evidence from a Joint Variance Ratio Test and Technical Trading Rules,” Journal of International Financial Markets, Institutions, and Money 11(2), 199-214, June 2001, with C.I. Lee and Y.A. Liu.

33. “The Term Structure of Return Correlations: Evidence from European Stock Markets,” European Journal of Finance 7(2), 144-164, June 2001, with Y.A. Liu and H.J. Roth.

34. “Divergent Expectation and the Asian Financial Crisis of 1997,” Journal of Financial Research 26(2), 219-238, Summer 2001, with K.C. Chan and D.J. Wright.

35.  “Divergent Expectation and Cross Correlation in Asian Emerging Market Closed End Country Funds,” Journal of Emerging Markets 6(2), 52-59, Summer 2001, with K.C. Chan and D.J. Wright.

36. “The Term Structure of Return Correlations: The U.S. and Pacific-Basin Stock Markets,” Advances in Investment Analysis and Portfolio Management 9, 233-249, 2002, with Y.A. Liu. 

37. “Volatility and Trading Demands in Stock Index Futures,” Journal of Futures Markets 23, 399-414, March 2003, with Y.A. Liu and H.J. Roth.

38. “Industry Momentum Strategies and Autocorrelations in Stock Returns,” Journal of Empirical Finance 11(2), 185-202, March 2004, with K. Liano and G.-C. Huang.

39. “Do Stock Splits Signal Future Profitability?” Review of Quantitative Finance and Accounting 26, 347-367, 2006, with G.-C. Huang and K. Liano.

40. “Dynamic Linkages between Exchange Rates and Stock Prices: Evidence from East Asian Countries,” accepted for publication in International Review of Economics and Finance, with R.C.W. Fok and Y.A. Liu.

41. “Permanent and Transitory Components of Earnings, Dividends, and Stock Prices” forthcoming in Quarterly Review of Economics and Finance.

42. “International Momentum Effects: A Reappraisal of Empirical Evidence” forthcoming in Applied Financial Economics, with L.P. Hsueh.

Papers under Review 

1. “Sources of Cross-Country Winner-Loser Effects” under 2nd review at Advances in Quantitative Analysis in Finance and Accounting.

2. “The Information Content of Stock Splits,” under review at Journal of Empirical Finance, with G.-C. Huang and K. Liano.

3. “The Information Content of Multiple Stock Splits,” under 2nd review at Financial Review, with G.-C. Huang, K. Liano, and H. Manakyan.
4. “Autocorrelation, Return Horizons, and Momentum in Stock Returns” under review at Review of Financial Economics.

Conference Presentations: 

1. “On Measuring the Volatility of Futures Prices Change Implied by Option Prices,” Midsouth Academy of Economics and Finance annual meeting, Nashville, February 1989.

2. “The Estimation of Volatility and Pricing Options on Livestock Commodity Futures,” SouthWestern Finance Association annual meeting, New Orleans, March 1989. 

3. “Day‑of‑the‑Week and Seasonal Effects in Currency Futures Markets,” Midsouth Academy of Economics and Finance annual meeting, Jacksonville, February 1990, with K.C. Chan and C.W. Fok.

4. “An Investigation of the Empirical Distribution of Bond Returns,” SouthWestern Finance Association annual meeting, Dallas, March 1990, with K.C. Chan.

5. “Variance Ratio Test of Foreign Exchange Rates,” Eastern Finance Association annual meeting, Charleston, April 1990, with K.C. Chan.

6. “An Examination of Mean‑Reverting Behavior of Stock Prices in Pacific‑Basin Stock Markets,” Second Annual Pacific‑Basin Finance Conference, Bangkok, Thailand, June 1990, with J.-R. Chiou, R.T. Hocking, and H.K. Rim. 

7. “Money Supply Announcements and Day‑of‑the‑week Effects in Stock Returns,” Financial Management Association annual meeting, Orlando, October 1990 and Eastern Finance Association annual meeting, Hot Spring, VA, April 1991, with K.W. Fung and L.L. Lawson. 

8. “The Distribution of Currency Futures Returns: A Two‑Piece Mixture of Normals Approach,” Financial Management Association annual meeting, Orlando, October 1990, with K.C. Chan and C.W. Fok.  

9. “An Empirical Analysis of Stock Prices in Major Asian Markets and the U.S.,” Southern Finance Association annual meeting, Savannah, November 1990, with K.C. Chan and B.E. Gup. 

10. “International Stock Market Efficiency: A Study of Twenty‑Two Nations,” Midwest Finance Association annual meeting, St. Louis, April 1991, with K.C. Chan and B.E. Gup. 

11. “Forward and Futures Prices in Foreign Currency Markets: Evidence from Cointegration,” Financial Management Association annual meeting, Chicago, October 1991, with K.C. Chan and Y.A. Liu.

12. “The Causal Relationship Between Implied and Observed Exchange Rates,” Financial Management Association annual meeting, Chicago, October 1991, with H.K. Rim. 

13. “A Conditional Variance Model for Stock Market Returns in the Pacific-Basin Countries,” Financial Management Association annual meeting, Chicago, October 1991, with S. Norrbin, J.-R. Chiou, and K.C. Chan. 

14. “The Impact of Firm Size on the Stock Returns Distribution: A Stable Paretian or Mixture of Normals?” Financial Management Association annual meeting, Chicago, October 1991 and Southern Finance Association annual meeting, Key West, FL, November 1991, with G.-C. Huang and M. Madaris. 

15. “The International Stock Market Integration: An Examination of the U.S. and Five Asian Stock Markets,” Midwest Finance Association annual meeting, Chicago, March 1992, with J.-R. Chiou and K.C. Chan.   

16. “Long-Term Dependence in Foreign Exchange Rates,” Financial Management Association annual meeting, San Francisco, October 1992, with Y.A. Liu and H. Bastin.

17. “Intraday Price Interrelation in Currency Futures and Currency Futures Option Markets,” Financial Management Association annual meeting, San Francisco, October 1992, with H.K. Rim and R.T. Hocking.

18. “An Examination of Long-Term Dependence in Foreign Exchange Rates in Eight Pacific Basin Countries,” Eastern Finance Association annual meeting, Richmond, April 1993, with Y.A. Liu and K.C. Chan.

19. “On the Long-Term or Short-Term Dependence in Stock Prices: Evidence from International Stock Markets,” Eastern Finance Association annual meeting, Richmond, April 1993, with K.V. Chow and R. Sakano.

20. “A Modified R/S Analysis of Long-Term Dependence in Currency Futures Prices,” Eastern Finance Association annual meeting, Richmond, April 1993, with Y.A. Liu and L.P. Hsueh.

21. “An Examination of the Stochastic Behavior of Beta in the Market Model,” Eastern Finance Association annual meeting, Richmond, April 1993, with G.-C. Huang and K.C. Chan.  

22. “Integrating Technical and Fundamental Approaches in Exchange Rate Analysis: An Empirical Study,” Western Economic Association International, Lake Tahoe, CA, June 1993, with D.Y. Lee.

23. “Low Dimensional Chaos in Commodity Futures Price Index,” Fifth Annual Asia-Pacific Futures Research Symposium, March 1994, Taipei, Taiwan, and Eastern Finance Association annual meeting, Boston, April 1994, with J.-R. Chiou and Y.A. Liu.

24. “Short and Long Cycles in Spot and Futures Markets", Eastern Finance Association annual meeting, Boston, April 1994, with H.-G. Fung and W.-C. Lo.

25. “Volatility Spillover Effects in the U.S. and Pacific-Basin Stock Markets,” Financial Management Association annual meeting, St. Louis, October 1994, with Y.A. Liu and L.P. Hsueh.

26. “Dependence in Bond Market Prices,” Midwest Finance Association annual meeting, Cincinnati, March 1995, with H.-G. Fung and K.V. Chow.

27. “International Transmission of Stock Price Movements and Return Volatility: Evidence from the U.S. and Six Pacific-Basin Markets,” Third Conference On Pacific Basin Business, Economic and Finance, Taipei, Taiwan, August 1985, with Y.A. Liu and H.-G. Fung.

28. “Fractional Cointegration, Long Memory, and Exchange Rate Dynamics,” Financial Management Association annual meeting, New York, October 1995.

29. “Integration of International Long-Term Interest Rates: A FractionalCointegration Analysis,” 1995 NTU International Conference On Finance, November 1995; Midwest Finance Association annual meeting, Chicago, March 1996; and Financial Management Association annual meeting, New Orleans, October 1996, with L.P. Hsueh.

30. “The Term Structure of Return Correlations: The U.S. and Pacific-Basin Stock Markets,” 1996 APFA/PACAP Finance Conference, July 1996, Taipei, Taiwan, and Financial Management Association annual meeting, New Orleans, October 1996, with Y.A. Liu.

31. “Are REITs Good Hedges Against Inflation?” Financial Management Association annual meeting, New Orleans, October 1996, with L.P. Hsueh and H.J. Roth.

32. “Intraday Lead-lag Relationship Between the Currency Futures and Currency Futures Option Markets: A Bivariate GARCH Approach,” Financial Management Association annual meeting, New Orleans, October 1996, with Y.A. Liu.

33. “The Term Structure of Return Correlations: Evidence from European Stock Markets,” 1st Financial Management Association European Conference, Zurich, Switzerland, May 1996, with Y.A. Liu and H.J. Roth.

34. “Transmission of Stock Returns and Volatility between the U.S. and Japan: Evidence from the Stock Index Futures Markets,” Financial Management Association annual meeting, Hawaii, October 1997, with L.P. Hsueh.

35. “Common Stochastic Trends and Volatility in Asia Pacific Equity Markets,” Financial Management Association annual meeting, Hawaii, October 1997, with Y.A. Liu and H.J. Roth.

36. “On Market Efficiency of Asian Foreign Exchange Rates: Evidence from A Joint Variance Ratio Test and Technical Trading Rules,” Financial Management Association annual meeting, Chicago, October 1998, with C.I. Lee and Y.A. Liu.

37. “Divergent Expectation and the Asian Financial Crisis of 1997,” Eleven Annual PACAP/FMA Finance Conference, Singapore, July 1999; and Financial Management Association annual meeting, Orlando, October 1999, with K.C. Chan and D.J. Wright.

38. “Aggregate Dividend Behavior and Permanent Earnings Hypothesis,” Financial Management Association annual meeting, Orlando, October 1999.

39. “Which Finance Journals Should Your Library Subscribe To?” Financial Management Association annual meeting, Orlando, October 1999, with K.C. Chan and C.W. Fok.

40. “Dynamic Linkages between Exchange Rates and Stock Prices: Evidence from the Asian Financial Crisis of 1997” Financial Management Association annual meeting, Seattle, October 2000, with C.W. Fok and Y.A. Liu.

41. “Permanent and Transitory components of Earnings, Dividends, and Stock Prices,” Financial Management Association annual meeting, Seattle, October 2000.

42. “Industry Portfolios, Return Autocorrelations, and Momentum Profits,” Financial Management Association annual meeting, Toronto, October 2001, with K. Liano and G.-C. Huang.

43. “International Momentum Effects: A Reappraisal of Empirical Evidence,” Eastern Finance Association annual meeting, Baltimore, April 2002, and Financial Management Association annual meeting, San Antonio, October 2002, with L.P. Hsueh.

44. “Do Stock Splits Signal Future Profitability?” Financial Management Association annual meeting, San Antonio, October 2002, with G.-C. Huang and K. Liano.

45. “Open-Market Stock Repurchases and Future Profitability” Financial Management Association annual meeting, Denver, October 2003, with G-C. Huang and K. Liano.

46. “Sources of Winner-Loser Effects in National Stock Markets” the Asian FA/TFA/FMA 2004 Conference, Taipei, Taiwan, July 2004.

47.  “Autocorrelation, Return Horizon, and Momentum in Stock Returns” Financial Management Association annual meeting, New Orleans, October 2004.

48. “Operating Performance Following Stock Splits” Financial Management Association annual meeting, New Orleans, October 2004, with G-C. Huang and K. Liano.

49. “The Information Content of Multiple Stock Splits” Financial Management Association annual meeting, Chicago, October 2005, with G-C. Huang, K. Liano, and H. Manakyan.

50. “Exchange Rate Exposure: Evidence from Industry-Specific Exchange Rate” to be presented at the 14th Annual Conference of American Society of Business and Behavioral Sciences, Las Vegas, February 2007, with Y.A. Liu.

Unpublished Manuscripts:

“Commodity Prices as a Monetary Target,” Atlantic Economic Journal (anthology), V. 26, No. 3, September 1998, with C. Lai.

“International Causality and on the Prediction of Future Spot Rates from Forward Currency Rates,” with A. Ghosh.

“Are Exchange Rates a Random Walk or Mean Reversion?” with H.-G. Fung.

“The International Stock Market Interdependence: An Examination of the U.S. and Five Asian Stock Markets,” with J.-R. Chiou and K.C. Chan.

“A Note on the Robustness of the Day-of-the-Week Effect in the Futures Markets,” with Y.A. Liu.

 “Are REITs Effective Hedges Against Inflation? A Long-run Perspective,” with L.P. Hsueh and H.J. Roth.

OTHER SCHOLARLY ACTIVITIES

External Presentations:

“On the Long-Term or Short-Term Dependence in Stock Prices: Evidence from International Stock Markets,” seminar presentation at National ChengChi University, National Cheng-Kung University, National Chung Cheng University, National Sun Yat-Sen University, and Tamkang University, Taiwan, June 1992.

“Chaos in Financial Data Series?” Department of Banking and Finance, TamKang University, Taiwan, December 1992.

“Fractional Cointegration, Long Memory, and Exchange Rate Dynamics,” seminar presentation at TamKang University, National Chung Cheng University, and National Tong Hwa University, Taiwan, March 7-9, 1995.

“The Term Structure of Return Correlations: Evidence from European Stock Markets,” National Chung Cheng University and National Sun Yat-Sen University, March 1998.

Internal Presentations:

“Variance Ratio Test of Foreign Exchange Rates,” College of Business, Shippensburg University, February 1990. 

“Chaos in Financial Data Series?” College of Business, Shippensburg University, February 1993.

“Cointegration Analysis,” College of Business, Shippensburg University, May 16, 1995.

“Industry Portfolios, Return Autocorrelations, and Momentum Profits,” College of Business, Shippensburg University, September 13, 2000.

“Using SAS and TSP,” College of Business, Shippensburg University, April 3, 2001.

“Permanent and Transitory Components of Earnings, Dividends, and Stock Prices,” College of Business, Shippensburg University, April 12, 2001.

“International Momentum Effects: A Reappraisal of Empirical Evidence,” College of Business, Shippensburg University, October 25, 2001.

Conference Activities:

Discussant for the paper by S.H. Lee and O. Varela, “Does International Listing Reduce Risk Premium? A Test of Capital Market Segmentation,” Financial Management Association annual meeting, Orlando, October 1990.

Discussant for the paper by Jose A. Lopez, “The Long-Term Behavior of Foreign Exchange Rates: Cointegration and Central Bank Intervention,” Eastern Finance Association annual meeting, Boston, April 1994.

Discussant for the paper by T. Hiraki,  A. Ito, D. Spieth, and N. Takezawa, “How Did Japanese Investments Influence International Art Prices?” the Asian FA/TFA/FMA 2004 Conference, Taipei, Taiwan, July 2004.

Journal Activities:

Ad Hoc Reviewer for Journal of Futures Markets, International Journal of Finance, and Inaugurd International Conference on Financial Management at Suffolk University, 1992.

Ad Hoc Reviewer for Journal of Economics and Finance and Pacific-Basin Finance Journal, 1993.

Ad Hoc Reviewer for Journal of Economics and Finance (2 articles), Pacific-Basin Finance Journal, Quarterly Journal of Business and Economics, International Review of Economics and Finance, International Journal of Finance, and Journal of Financial Studies, 1994.

Ad Hoc Reviewer for Journal of Economics and Finance, 1995.

Ad Hoc Reviewer for Management Science Review (Taiwan) and Journal of Economics and Finance, 1996.

Ad Hoc Reviewer for International Journal of Business, Management Science Review (Taiwan), and Quarterly Journal of Business and Economics, 1997.

Ad Hoc Reviewer for International Journal of Business, International Review of Economics and Finance, Journal of Economics and Finance, and Multinational Finance Journal, 1998.

Ad Hoc Reviewer for International Journal of Business, International Review of Economics and Finance, Financial Review, and Journal of Real Estate Finance and Economics, 1999.

Ad Hoc Reviewer for European Journal of Finance, International Review of Economics and Finance, Quarterly Journal of Business and Economics, Journal of Financial Research, and Review of Quantitative Finance and Accounting, 2000.

Ad Hoc Reviewer for Financial Services Review, Quarterly Journal of Business and Economics, International Journal of Business, Review of Pacific Basin Financial Markets and Policies, Financial Review, and International Review of Economics and Finance, 2001.

Ad Hoc Reviewer for International Review of Economics and Finance, Global Finance Journal, Journal of Comparative Economics, and 2002 Financial Management Association Annual Meeting program committee, 2002.

Ad Hoc Reviewer for International Journal of Business, Empirical Economics, Global Finance Journal, Journal of Comparative Economics, and Quarterly Journal of Business and Economics, 2003.

Ad Hoc Reviewer for Global Finance Journal, Review of Financial Economics, Journal of Financial Research, and Quarterly Journal of Business and Economics, 2004.

Ad Hoc Reviewer for Journal of Financial Research, Review of Quantitative Finance and Accounting, Journal of Comparative Economics, Journal of Applied Business Research, and Quarterly Journal of Business and Economics, 2005

Ad Hoc Reviewer for Journal of Business Disciplines and Review of Quantitative Finance and Accounting, 2006.
Grants:

Harry R. Frehn Research Fellowship, College of Business, Shippensburg University, summer 1991.

Professional Development Committee (PDC) Research Grant, Shippensburg University, summer 1991.

State System of Higher Education (SSHE) Faculty Professional Development Committee (FPDC) 

   Research Grant, Pennsylvania, summer 1993.

SSHE FPDC Research Grant, Pennsylvania, summer 1994.

PDC Research Grant, Shippensburg University, summer 1995.

PDC Research Grant, Shippensburg University, summer 1997.

SSHE FPDC Research Grant, Pennsylvania, summer 1999.

Professional Development Committee (PDC) Research Grant, Shippensburg University, summer 2004.

Harry R. Frehn Research Fellowship, College of Business, Shippensburg University, summer 2006.

SSHE FPDC Research Grant, Pennsylvania, summer 2006.

UNIVERSITY SERVICE

University-wide:

University Curriculum Committee, Shippensburg University, 1992-1994.

Policies and Standards Subcommittee, Shippensburg University, 1992-1993.

General Education Review Subcommittee, Shippensburg University, 1993-1994.

Graduate Council, Shippensburg University, 2000-2002.

Sabbatical Committee, 2002-2003.

Promotion committee, 2003-2004.

Outstanding SU Student Scholarship Committee, 2005-present

College-wide:

Member, Search Committee for Dean of the College of Business, 2000-2001

College of Business Curriculum Committee, Shippensburg University, 1992-2000.

Member, Search Committee for finance faculty, Shippensburg University, 1992-1995, 2002-2004, and 2005-2006.

Chair, Search Committee for finance faculty, Shippensburg University, 1997 and 1998.

Promotion Committee, College of Management, National Chung Cheng University, Taiwan, 1997.

Finance Major Advisor, University Shippensburg, 1990-present.

Advisor, Investment Club, Shippensburg University, 1989-present.

Conducted a workshop on "Option Spread Analysis" to Members 1st Federal Credit Union,

Mechanicsburg, PA, on May 15 and 17, 1995.

PROGESSIONAL AFFILIATIONS

Member, American Finance Association, 1990-present.  

Member, American Statistics Association, 1992-present.

Member, Financial Management Association, 1988-present.

Member, Eastern Finance Association, 1990-present.

Member, Midwest Finance Association, 1991-present.

